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BSE Ltd.,

Corporate Relationship Department
Floor 25, Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai - 400 001

Dear Sir,

Sub: Submission of Standalone Audited Accounts for the year ended 315t March 2025
Scrip Code: 531503

We are enclosing the Standalone financial results, Cash Flow Statement along with Declaration
pursuant to Regulation 33(3) D of SEBI (LODR) Regulation, 2015 of our Company for the
quarter/year ended 31 March 2025 , as required under Regulation 33(3) of SEBI (Listing
Obligation and Disclosure Requirement) Regulation 2015, which has been reviewed by the
Audit Committee and taken on record by the Board of Directors of the Company at their
meeting held today.

Kindly take above the information on record.
Thanking you

Yours faithfully
For MARIS SPINNERS LIMITED

N - -ngakau\cmvw

N SRIDHARAN
COMPANY SECRETARY AND COMPLIANCE OFFICER

Mills Unit | : Kattemalalavadi Village, Hunsur Taluk, Mysore District - 571 134.
Telephone : 08222-252153

Unit It : Kulithalai Road, Manapparai, Trichy District - 621 306.
Mobile : 98424 31113




RAGHAVAN, CHAUDHURI & NARAYANAN Second Floor, Casa Capitol,
Wood Street, Ashoknagar,

Chartered Accountants Bangalors - 560 025,
Phone : 2556 7578 |

25514771 | 4140 4830
Independent Auditor's Report on the Audited Standalone Financial Results for the year ended

March 31, 2025 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

Maris Spinners Limited

Head Office, 11, Cathedral Rd,
Parthasarathypuram, Teynampet,
Chennai, Tamil Nadu 600086

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Maris Spinners Limited (the “company”) for the ‘quarter and year ended March 31, 2025
(“Statement”), attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

1. gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind
AS) and other accounting principles generally accepted in India, of the net loss and total
comprehensive loss, and other financial information of the Company for the quarter and year
ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics Issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.
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Responsibilities of Management and Those Charged with Governance for the standalone
financial results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit/(loss) and total comprehensive income/(loss) of the Company
and other financial information in accordance with the applicable Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent: and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for the purpose of expressing our opinion on
whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.




e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation. structure and content of the Statement. including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

- We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

Jfor Raghavan, Chaudhuri & Narayanan
Chartered Accountants
FRN: 00776,1 S

Ashok Raglavan

Partner

Membership No. 203327

Place: Bangalore

Date: 28 May, 2025

UDIN: 25203327BMMBEZ2049




MARIS SPINNERS LIMITED

NO.11 CATHEDRAL ROAD, CHENNALI - 600 086.

CIN:L93090TN1979PLC032618
Website : www.maris.co.in Email : admin@maris.co.in

Tel : 91 44 28115910

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2025

(Rs. in Lakhs)

S Quarter Ended Year Ended
N;) Particulars 31.03.2025| 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
(1) (2) 3) (4) (5)
(Unaudited) (Audited)
1 |Income
a) Revenue from operations 4,492.95 4,230.92 3,775.13 16,901.48 16,065.32
b) Other Income 392.33 234.35 172.99 967.51 634.12
Total Income 4,885.28 4,465.27 3,948.12 | 17,868.99 16,699.44
2 |Expenditure
a) Cost of materials consumed 2,699.86 2,981.10 2,657.40 11,519.66 10,853.37
b) Changes in inventories of finished goods,
work-in-process and stock-in-trade 367.14 (9.55) (95.05) 98.91 1,338.25
c) Employee benefits expense 318.94 357.13 307.25 1,330.85 1,200.40
d) Finance Costs 245.09 246.19 258.92 984.07 881.90
e) Depreciation and amortisation expense 177.05 164.59 51.23 667.14 589.59
f) Other expenses 879.26 840.32 833.26 3,433.05 3,162.51
Total Expenditure 4,687.34 4,579.78 4,013.01 18,033.68 18,026.02
3 |Profit/(loss) from Ordinary Activities
before Exceptional items (1-2) 197.94 (114.51) (64.89) (164.69)| (1,326.58)
4 |Exceptional Items - Gain / (Loss) - - - - :
5 |Profit/(loss) from Ordinary Activities
before tax (3+4) 197.94 (114.51) (64.89) (164.69)| (1,326.58)
6 |Tax expense
a) Current tax ~ - =
b) Deferred tax 66.52 (33.33) (16.45) (39.07) (383.85)
¢) Income Tax Earlier Years - - (29.81) (29.81)
Total tax expense 66.52 (33.33) (46.26) (39.07) (413.66)
7 |Profit /(loss) for the Period (3-4) 131.42 (81.18) (18.63) (125.62) (912.92)
8
Other Comprehensive Income (net of tax)
a) Items that will not be reclassified to profit or
loss = - & - -
b) Items that will be reclassified to profit or loss (24.01) - 13.87 (24.01) 13.87
Total Comprehensive Income/ (loss) for
9 [the period (5+6) 107.41 (81.18) (4.76) (149.63) (899.05)
Paid up equity share capital (Face value of
10 |Rs.10/- each) 792.48 792.48 792.48 792.48 792.48
11 [Reserves excluding revaluation reserve 1,191.45 1,341.08
12 Earning Per Share (EPS)(Face value of
Rs.10/- each)(not annualised)
(i) Basic (inRs.) 1.36 (1.02) (0.06) (1.89) (11.34)
(i) Diluted (in Rs.) 1.36 (1.02) (0.06) (1.89) (11.34)

Notes:
1 The operations of the Company relate to only one segment viz., Cotton Yarn.

2 The above audited financial results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their meeting held on 28th May 2025. The Statutory Auditors of the Company have expressed an unmodified

opinion on these financial results.

under new Textile and Garment Policy 2019-24 amounting to Rs. 717.58 lakhs

The Company has been sanctioned a credit linked capital subsidy and interest subsidy for the unit located at Hunsur, Mysore,

and Rs. 232.83 lakhs respectively, and are

recorded as per the IND AS 20 "Accounting for Government Grants and Disclosure of Government Assistance". The

Government grant receivable is shown under the head other financial asset.
4

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and

the published year to date figures upto the third quarter of the respective financial years.

5 Figures for the previous periods have been regrouped, wherever necessary to confirm to the current period's classification.
For MARIS SPINNERS LIMITED
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MARIS SPINNERS LIMITED
NO.11 CATHEDRAL ROAD, CHENNAI - 600 086.
CIN:L93090TN1979PLC032618

Website : www.maris.co.in

Email : admin@maris.co.in

Tel : 91 44 28115910

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2025
(Rs. in Lakhs)

Particulars As at 31.03.2025 As at 31.03.2024
I |ASSETS
Non-Current Assets
(a) |Property, plant and equipment 6,164.33 6,786.08
(b) [Financial assets
i. Investments 13.46 9.86
ii. Other financial assets 214.94 215.14
(c) |Deferred Tax Assets (Net) 777.76 728.81
(d) |Other non-current assets 142.79 162.01
Total Non-Current Assets 7,313.28 7,901.90
Current Assets
(a) |Inventories 3,407.56 3;323.97
(b) |Financial assets
i. Trade receivables 682.43 910.07
ii. Cash and cash equivalents 8.01 28.84
iii. Bank balances other than (iii) above 6.10 9.17
iv. Other Financial assets 618.76 11.80
(c) |Current tax assets (Net) 11.00 10.26
(d) |Other current assets 951.98 1,160.81
Total Current Assets 5,685.84 5,454.92
Total Assets 12,999.12 13,356.82
II |EQUITY AND LIABILITIES
Equity
(a) [Equity Share capital 792.48 792.48
(b) [Other Equity 1,191.45 1,341.08
Total Equity 1,983.93 2,133.56
Liabilities
Non-current liabilities
(a) [Financial liabilities
i. Borrowings 3,529.74 4,347.56
(b) [Other Non current liability 529.37 <
Total Non-Current Liabilities 4,059.11 4,347.56
Current Liabilities
(a) |Financial liabilities
i. Borrowings 4,349.15 3,793.45
il. Trade payables 2,269.69 2,753.47
iii. Other financial liabilities 139.55 182.63
(b) |Other current liabilities 48.48 -
(c) |Provisions 149.21 146.15
Total Current Liabilities 6,956.08 6,875.70
Total Liabilities 11,015.19 11,223.26
Total Equity and Liabilities 12,999.12 13,356.82

Place : Chennai
Date: 28th May 2025

For MARIS SPINNERS LIMITED
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MARIS SPINNERS LIMITED
NO.11 CATHEDRAL ROAD, CHENNAI - 600 086.

CIN:L93090TN1979PLC032618
Website : www.maris.co.in Email : admin@maris.co.in Tel: 91 44 28115910

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2025
(Rs. in Lakhs)

Particulars For the year ended | For the year ended
31.03.2025 31.03.2024
Cash Flow from operating activities:
Net profit before tax (164.69) (1,326.58)
Adjustment for:
Depreciation and amortisation for the year 667.14 589.59
Loss on sale/scrapping of property, plant and
equipment - 10.48
Grant Income (372.56) @
Interest expense 984.07 881.90
FVTOCI- Employee Benefit Expense (33.88) 19.57
Interest income (8.65) (11.43)
1,236.13 1,490.11
Operating profit before working capital
changes 1,071.44 163.53
Adjustments for:
Inventories (83.59) 636.35
Trade Receivables 227.63 (345.84)
Other current assets 208.09 (242.18)
Short Term Loans & Advances (4.35) 42.90
Other Bank balances 3.07 -
Trade Payables (483.78) (653.04)
Current Liabilites = (3.32)
Provisions 3.06 22.53
Short Term Borrowings 555.70 702.05
Other financial liabilities (43.08) 103.13
382.75 262.58
Cash generated from operations 1454.19 426.11
Direct taxes paid/ (Refund) -
Net cash from operating activities (A) 1454.19 426.11
Cash flow from investing activities
Additions to property, plant and equipment
(including (45.40) (701.49)
Capital work in progress)
Changes in other Other Non Current Assets -
Sale of property, plant and equipment 2 2.72
Proceeds from Government Grant 347.80
Purchase of Investments (3.60) (3.60)
Changes in other Other Non Current Assets 19,22 48.28
Changes in other financial assets 0.20 3.34
Interest received 8.65 11.43
i in
e gy o e TN 32647 (639.32)
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MARIS SPINNERS LIMITED
NO.11 CATHEDRAL ROAD, CHENNATI - 600 086.

CIN:L93090TN1979PLC032618

Website : www.maris.co.in Email : admin@maris.co.in Tel: 91 44 28115910

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2025

(Rs. in Lakhs)

Burticulats For the year ended For the year ended
31.03.2025 31.03.2024
C |Cash flow from financing activites
Borrowings availed/ (repaid) (817.82) 1,110.54
Interest paid (984.07) (881.90)
Net cash from/(used in) financing
activities (C) (1,801.89) 228.64
D |Net increase/(decrease) in cash and cash
equivalents (A+B+C) (20.83) 15.43
Cash and cash equivalents at the beginning
of the year
Cash and Bank balances 28.84 13.41
28.84 13.41
Cash and cash equivalents at the end of the
year
Cash and Bank balances 8.01 28.84
8.01 28.84

For MARIS SPINNERS LIMITED
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DECLARATION PURSUANT TO REGULATION 33(3) D OF SEB! (LISTING OBLIGATION AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

I, T. Raghuraman , Managing Director , hereby declare that the Statutory Auditor of the Company ,
Mr. Ashok Raghavan , Partner (Membership No. 203327) M/s Raghavan, Chaudhuri and Narayanan
Chartered Accountant, Bangalore Chartered Accountants, have issued unmodified opinion on Standalone
Audited Financial Results of the Company for the financial year ended 31 March 2025.

oy /,

PLACE: CHENNAI T RAGHURAMAN
DATE: 28" May 2025 MANAGING DIRECTOR
DiN: 01722570

Mills Unit | : Kattemalalavadi Village, Hunsur Taluk, Mysore District - 571 134.
Telephone : 08222-252153
Unit Il : Kulithalai Road, Manapparai, Trichy District - 621 306.
Mobile : 98424 31113



